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Zomato in talks to
acquire Paytm'’s
movie, events biz

Deal pegged in the range 0f31,600-2,000 crore

SHIVANI SHINDE & ARYAMAN GUPTA
Mumbai/New Delhi, 16 June

advanced talks to acquire fintech play-
er Paytm’s movie and event ticketing
business, a potential deal that is pegged in
the range 0f¥1,600-2,000 crore, sources said.

The talks are taking place at a time when
Paytm is focusing on its payments and finan-
cial services business.

Once finalised, this will be the food deliv-
ery major’s second biggest purchase since
acquiring Blinkit in 2022 for $569 million in
an all-stock deal.

Sources said that Paytm is currently
merging its movies business and the insider
vertical into a single team.

Attempts to connect with Paytm and
Zomato were not successful till the time of
the press.

In a recent regulatory filing, food delivery
aggregator Zomato had said that it will be

Food delivery major Zomato is in

[TFL Fin Q4 consolidated net

down 6% on higher provision

Gold loan book shrinks
5% sequentially

ABHUIT LELE
Mumbai, 16 June

IIFL Finance's net profit on a consolidated
basis fell by 6 per cent year-on-year (Y-0-Y)
to ¥430.6 crore during the fourth quarter
ended March 2024 (Q4 FY24) on account of
higher provisions and losses due to fair-val-
ue changes. It had posted a consolidated net
profit of¥457.6 crore in Q4 FY23.

Net interest income (NII) rose by 28 per
cent Y-0-Y to 31,121 crore in Q4 FY24 from
%872.7 crore a year ago. Loan losses and pro-
visions grew by 13 per cent to3235.6 crore in
Q4 FY24 from %208.3 crore in Q4 FY23. The
losses on fair-value changes were 3200.4
crore in Q4 FY24 against a gain of ¥42 crore

in Q4 FY23. As for FY24, consolidated net
profit rose by 23 per cent to 31,974.2 crore
from1,607.5 crore in FY23.

NII rose by 38 per cent Y-0-Y to ¥4,153.8
crore in FY24. Nirmal Jain, founder and
managing director, IIFL Finance, in a state-
ment, said, “The regulatory action imposing
an embargo on fresh gold loans has signifi-
cantly impacted our business in the last
quarter and continues to do so in the current
quarter.” He added, “The company has used
this opportunity to enhance our compliance,
controls, and operations. We believe we have
fully complied with all regulatory require-
ments and addressed deficiencies.”

The assets under management (AUM) of
the gold loan business rose 13 per cent Y-o-
Y but declined by 5 per cent quarter-on-
quarter (Q-o0-Q) to 323,354 crore at the end
of March 2024. The gold AUM was at 324,692
crore in December 2023.
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Warburg, QIA in talks to derisk
Shriram group arminvestment

investing X100 crore in its entertainment
business, which is into live events and tick-
eting.

The Vijay Shekhar Sharma-led firm is try-
ing to regain the lost ground by doubling

LOOKING AHEAD

) Paytm aims to focus solely on its payments
and financial services business

SHINE JACOB & DEV CHATTERJEE
Chennai/Mumbai, 16 June

Leading US-based global
growth investor Warburg

down its focus on payments, and adopting
a distribution-first approach for financial
services. As such, the company is focusing

) Paytm is currently merging its ‘Movies'
business and the ‘Insider’ vertical into one
team, say sources

Pincus is in discussions with
multiple investors to
derisk the 34,630 crore acqui-

on its larger businesses that can grow and
become profitable at scale.
“Paytm wants to focus on scalable com-

) The deal will be Zomato's second-largest
acquisition after Blinkit

sition of Shriram Housing
Finance (SHFL).
The board of Shriram

merce. The company’s focus will continue
to be on digital goods commerce so seg-
ments like deals, gift vouchers, and travel,

) Last week, Zomato said it will invest %100 crore
in Zomato Entertainment, its live events and
ticketing business

Finance Ltd (SFL) on Monday
approved the sale of its hous-
ing-finance subsidiary SHFL

which help its merchants to scale their busi-
ness and boost overall sales,” sources said.

to Warburg Pincus to focus
more on its core operations

“Warburg may be looking
for partners to de-risk the
acquisition,” said a source
indicating that it may be in
talks with multiple players.
Neither Warburg nor QIA
responded to questions from
Business Standard.
According to a source,
the talks may be for
jointly investing in

ances from the Reserve Bank
of India (RBI), the
Competition Commission of
India, and the National
Housing Bank.
SFL is one of India’s lead-
ing non-banking financial
companies, serving over
8.4 million customers
in India, offering
commercial vehicle

SHFL through loans, two-wheel-
Mango Crest er loans, and
Investment. micro, small, and

When contact- medium enter-

ed, a Shriram

prises financing.

With this deal, the company now does
not have any “non-core” businesses.

Paytm said it will steer away from non-
core operations and focus on trimming its
employee costs.

To achieve this, the firm is reviewing its
decision to continue non-core operations
such as cross border business and software
as a service (SaaS) to banks, among others.

0f¥400-500 crore.

While Paytm does not disclose figures for
its movie and events ticketing business inde-
pendently, it recorded annual sales of
around $208 million in the financial year
ending March 2024 for its broader marketing
services segment. This includes the ticketing
and movies business, along with credit card
marketing, and gift vouchers.

and secure growth capital.
Sources indicate that
Qatar Investment Authority

Group spokesper-
son said, “This
can be answered

QIA may be
COEERCGRONGET M controlling stake

in SHFL, while

invest in Mango

SFL holds a

“If you notice the cost structure of overall
engineering and technology, it has been larg-
er than what a pure payment company
would have had,” Sharma said during the

analyst call post Q4 results.

The company will trim its employee costs
and expects annualised people cost savings

Altopower20%

business.

business.

PCmarketbyend
of FY25:Lenovo

ARYAMAN GUPTA
New Delhi, 16 June

Personal computer (PC)
manufacturer Lenovo India
is looking to gain a stronger
foothold in the Indian con-
sumer PC market this finan-
cial year on the back of its
artificial intelligence (AI)-
powered PCs and the gaming
devices’ portfolio, a senior
executive at the firm said.

The company is confi-
dent that 20 per cent of the
PC consumer market will be
powered by Al by the end of
this financial year.

Ashish Sikka, director
and category head, Lenovo
India, told Business
Standard that the demand
Lenovo is witnessing for Al-
enabled devices is “much
higher than anticipated.”

He expects sales to pick
up going into the latter half
of the year as original equip-
ment manufacturers (OEMs)
launch more such devices.

“It is a pivotal moment
for the industry, quite similar
to the phone industry pivot-
ing from feature phones to
smartphones. We believe
that around 20 per cent of
the consumer market will be
AI PCs by the end of this
year. As we progress, adop-
tion will be much faster,” he
said.

According to Sikka, AI-
enabled PCs offer consumers
a host of benefits over nor-
mal PCs.

These features are
expected to rise as adoption
increases.

“Currently, use cases
include features like hyper-
personalisation - be it draft-
ing emails or gauging down-
time of users. Secondly, Al
PCsare able to carry out a lot
of tasks on the local PC, with-
out relying on Cloud. A lot of
data thus remains on the
host PC which improves effi-
ciency. Third is improved
security, since a lot of the
data remains of the host PC,”

INDIA PC MARKET
SHARE FOR Q12024
Y-0-Y COMPARISON

W HP © DellTechnologies
M Acer Group M lenovo
M Asus M Qthers
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The deal is in line with Zomato’s strategy
to ramp up investments in its going-out

The company had, last week, said It will
invest100 crore in Zomato Entertainment,
which is in its live events and ticketing

Warburg Pincus is expect-
ed to infuse around 1,000
crore into SHFL, following
the completion of the deal to
fund the expansion of its
business.
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PUBLIC NOTICE

Applications are invited from reputed consultants/organizations
possessing necessary expertise for empanelment as Outside
Consultants for conducting Techno Economic Viability (TEV)
Studies.

The empanelment of Outside TEV Consultant shall be based on
merits and the Bank shall have the right to reject any application
without assigning any reason. Interested consultants will submit
their application latest, within one month from the date of
publication of the advertisement. For further details, please visit
our website www.pnbindia.in under "Public Notice".

Date: 17.06.2024
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Deputy General Manager

(in %)
@ 17.50
Source: IDC
he added.

The PC maker had, in
June last year, declared
plans to invest $1 billion over
three years in expansion of
infrastructure solutions.

This is in partnership
with tech majors like
Microsoft, Nvidia, Intel and
Qualcomm, in a bid to accel-
erate Al deployment for
businesses around the
world.

“Some of the long-term
bets we have taken, in the
form of gaming and AI PCs,
are very promising. We are
seeing a lot of growth across
the $500-800 and over $800
price bands. Most of these
are our gaming and Al PCs.
Going forward, we are confi-
dent that a large part of the
market growth will come
from gaming and AI PCs,” he
said.

The company is also
expecting its gaming portfo-
lio to drive much of its
growth this financial year.

CELLO WORLD LIMITED

Regd. Off.: 597/2A, Somanth Road, Dabhel, Nani Daman, Daman - 396210,
Daman and Diu, India. ® CIN: U25209DD2018PLC009865

Tel No.: 022 69970000 ¢ Email: grievance@celloworld.com

Website: www.corporate.celloworld.com

CELLO WORLD LIMITED
NOTICE

CORRIGENDUM TO THE NOTICE OF THE EXTRAORDINARY GENERAL MEETING
Members are hereby informed that Gello World Limited (“Company”) had issued a Notice dated May 29, 2024 for convening the
Extra Ordinary General Meeting (“EGM”) of the Members of the Company (“Notice of EGM"), which is scheduled to be on
Wednesday, June 26, 2024 at 11:00 A.M. (IST) through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM). The
Notice of EGM has been dispatched to the Shareholders of the Company in due compliance with the provisions of the Companies
Act, 2013 read with the relevant rules made thereunder:

This corrigendum is being issued to give notice to amend! provide additional details as mentioned herein

1

The Gut-off date for determining the Shareholders who are eligible to vote on the proposed agenda items will be Wednesday,
June 19, 2024 instead of Friday, May 31, 2024.

2) The E-Voting period will commence from 9:00 A.M. IST on Sunday, June 23, 2024 and will end at 5.00 P.M. IST on Tuesday,
June 25, 2024

This Gorrigendum to the Notice of the EGM shall form an integral part of the Notice of EGM which has already been circulated to
shareholders of Company and on and from the date hereof, the Notice of the EGM shall always be read in conjunction with this
Gorrigendum. This corrigendum is also being published in the Business Standard (English) and Gujarat Mitra & Gujarat Darpan
(Gujarati) and will also be made available on website of both the stock exchanges i.e. BSE and NSE (at www.bseindia.com and
www.nseindia.com) and on the website of the Company (www.corporate.celloworld.com). All other contents of the Notice of
EGM, save and except as modified or supplemented by the Corrigendum, shall remain unchanged.

For Cello World Limited

Sd/-
Pradeep Rathod
Managing Director
DIN: 00027527

Place: Mumbai
Date: 15th June 2024

EURO CERAMICS L

(In Liquidation)
Liquidator Office- 304, Abhijit-3, Netaji Road, Mithakhali Circle, Ahmedabad-06
E-AUCTION SALE NOTICE UNDER IBC 2016
Notice is hereby given to public in general by liquidator appointed by the Hon'ble NCLT Bench
Mumbai vide order dated 06.09.2023 for sale of assets of Euro Ceramics Limited - In
Liquidation (Corporate Debtor) forming part of Liquidation Estate under the provision of the

Insolvency and Bankruptcy Code, 2016 and Regulations made thereunder

Last date for submission of eligibility documents 03.07.2024
Last date of submission of bid and EMD 10.07.2024
Date of e-auction Sale 12.07.2024
Item Assets Description of the Reserve [Earnest Money( Bid Incre-
No. Corporate debtor Price-Rs. | Deposit - Rs. | mental Value-Rs.
Stock and Store Material at Bhachau
1 Dist- Kutchh (Gujarat) 3,33,00,000 33,30,000 1,00,000
9 | Sale of immovable property of land
admeasuring approx. 5,82,749 Sq. mtr
situated at Bhachau Dist - Kutchh | #400:00.000 | 440,00,000 | 5,00,000
(Gujarat)

Terms and Condition of the E-Auction are as under:

1.E-Auction sale will be conducted on “AS IS WHERE IS”, “AS IS WHAT IS”,
“WHATEVER THERE IS” and “NO RECOURSE BASIS” through approved
service providers E-Procurement Technologies Ltd. through its website
https:/incltauction.auctiontiger.net and as such, the sale shall be without any kind of
warranties and indemnities.

The Complete E-Auction process document containing details of the assets, online
e-auction bid form, Declaration and Undertaking Form, terms and Conditions of online
auction sale are available on the website https:/incltauction.auctiontiger.net,
Contact: 079-68136880/ 881/ 837/ 842 Email - support@auctiontiger.net or can be
obtained through an email at : eclliquidation@gmail.com.

N

Sd/-

CA Premraj Ramratan Laddha

Liquidator, Euro Ceramics Limited in liquidation

IBBI Regn No.: IBBI/IPA-001/IP-P00060/2017-2018/10138
Email id : eclliquidation@gmail.com

Place : Ahmedabad
Date : 15.06.2024

their approval for the trans-
action. We expect the trans-
action to close by the end of
the current fiscal,” he said.
The deal is expected to be
completed, pending clear-

(QIA) may be engaged to only by Mango Re{=SAINTH{Gl) private  equity
either invest in Mango Crest ~ Crest or join hands firm Valiant
Investment (an affiliate of Investment's with Warburg Mauritius
Warburg which isinvestingin ~ management.” to invest Partners holds
SHFL) or join hands with “Applications TG IALES; (8 the rest.
Warburg to invest directly in  have been filed As part of this
the SFL subsidiary. with RBI seeking transaction,

Valiant will also sell its equity
stake to Warburg Pincus.

It has a pan-India pres-
ence with 155 branches and
assets under management
(AUM) 0of X 13,762 crore and a

net worth of%1,924 crore as of
March 2024.

“It may not be legally pos-
sible to directly pick a stake
in SHFL now, as the regulato-
ry process is going on. The
deal may happen through
Mango Crest," said a source.
New York-based Warburg
Pincus has invested more
than $116 billion in over 1,000
companies globally across its
private equity, real estate, and
capital solutions strategies.

JM Financial, Barclays,
and Avendus acted as finan-
cial advisors to SFL, SHFL
and Valiant.

Trilegal and Anagram
were legal advisors to Shriram
Group and Valiant, while
Cyril Amarchand Mangaldas
advised Following the con-
clusion of this transaction,
SHFL will operate as a stan-
dalone entity, and the exist-
ing management team of
SHFL led by Ravi
Subramanian, Managing
Director and Chief Executive
Officer, will continue to lead
the business.

Pw(expects
rise in small,
mid-size M&A
transactions

PwC India anticipates an
upswing in the India markets,
especially in small to mid-size
M&A (merger and acquisi-
tion) transactions and growth
fundings driven by increasing
investors’ confidence.

The year 2023 witnessed
the emergence of a nuanced
M&A landscape, with
investors showing interest in
diverse strategies and larger-
scale ventures, even amid an
overall decrease in PE invest-
ment, said Sanjeev Krishan,
Chairperson, PwC in India.
While PE deals were higher
in volume, strategic deals
dominated the top deals —
and domestic deals with
group-level consolidations
were a prominent theme.
The first quarter of 2024
marked a resurgence in deal
value and volume.

Accordingtoa PwC report,
top 10 deals of 2023 included
JV buyouts, strategic invest-
ments, and stock mergers,
and contributed to 21 per cent
of the total deal value. PTI

WIPRO LIMITED

Registered Office: Doddakannelli, Sarjapur Road, Bengaluru-560 035.

Tel: +91-80-2844 0011; CIN: L32102KA1945PLC020800

Website: www.wipro.com; E-mail: corp-secretarial @wipro.com

NOTICE OF THE 78th ANNUAL GENERAL MEETING OF WIPRO LIMITED

1. Notice is hereby given that the 78t Annual General Meeting (“AGM”) of Wipro Limited (“Company”) will be held on
Thursday, July 18, 2024, at 9:00 AM IST through video conferencing (“VC?”) to transact the businesses, that is set forth in
the Notice of the AGM, in compliance with the applicable provisions of the Companies Act, 2013 (“Act”), the General
circular nos.14/2020 dated April 8, 2020, 20/2020 dated May 5, 2024 and 09/2023 dated September 25, 2023 issued by the
Ministry of Corporate Affairs (“MCA”), and Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 and
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 issued by Securities and Exchange Board of India
(“SEBI”) and all other applicable laws.

2. Electronic copies of the Notice of the AGM, procedure and instructions for e-voting and the Integrated Annual Report for the
financial year 2023-24 will be sent only by electronic mode to all those Members whose e-mail addresses are registered
with the Company/Depositories. Members who have not registered their e-mail address are requested to register the same
in respect of shares held in electronic form with the Depository through their Depository Participant(s). In respect of shares
held in physical form, Members may register their email id by writing to the Company’s Registrar and Share Transfer Agent,
KFin Technologies Limited (’KFintech”), Selenium Building, Tower-B, Plot No 31 & 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Rangareddy, Telangana, India — 500 032, along with the duly filled in form ISR-1 available at
https://www.wipro.com/investors/fags/.

3. Notice of the AGM and Integrated Annual Report for the financial year 2023-24 will be made available on the Company’s
website at https://www.wipro.com/investors/annual-reports/, websites of the Stock Exchanges i.e., BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively, and on the website of

KFintech at https://evoting.kfintech.com.

Notice of the AGM.

c. Individual Members

Place: Bengaluru, India
Date: June 17, 2024

holding

8. For queries regarding e-voting:

shares

through CDSL,
helpdesk.evoting@cdslindia.com or calling the toll-free no.: 1800225533.

4. The Company is providing the facility to its members to exercise their right to vote on the businesses that will be set forth in
the Notice of the AGM by electronic means through both remote e-voting and e-voting at the AGM. The instructions for
participating through VC and the process of e-voting, including the manner in which Members holding shares in physical
form or who have not registered their e-mail addresses can cast their vote through e-voting, are provided as part of the

5. Members who have cast their vote by remote e-voting prior to the AGM may attend the AGM through VC, but shall not be
entitled to cast their vote again. Members who have not cast their vote through remote e-voting and are present in the AGM
through VC, shall be eligible to vote through e-voting at the AGM.

6. Members who hold shares in dematerialized form and want to provide/change/correct the bank account details should send
the same to their concerned Depository Participant and not to the Company. Members are also requested to give the MICR
Code of their bank to their Depository Participants. While making payment of dividend, the Registrar and Share Transfer
Agent is obliged to use only the data provided by the Depositories, in case of such dematerialized shares.

7.Members who are holding shares in physical form are advised to submit particulars of their bank account, viz. name and

address of the branch of the bank, MICR code of the branch, type of account and account number to KFintech. Members
are also requested to opt for the Electronic Clearing Service (ECS) mode to receive dividend on time.

a. Members holding securities in physical form and non-individual Members may contact KFintech at the toll-free No.

1800-3094-001 or contact Ms. Swati Reddy, Manager, KFintech write to them einward.ris@kfintech.com and
evoting @kfintech.com for any clarifications.

b. Individual Members holding shares through NSDL, may contact NSDL helpdesk by writing to evoting@nsdl.co.in or
calling the toll-free no.: 18001020990.

may contact

d. Members who are voting through the facilities provided by their Depository Participants, may contact their respective
Depository Participants on their helpline/contact details.

9. For any query/clarification or assistance required with respect to the AGM or the Integrated Annual Report for the financial
year 2023-24, Members may write to corp-secretarial @wipro.com.

CSDL helpdesk by writing to

For WIPRO LIMITED
M Sanaulla Khan
Company Secretary
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